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Scandic to take over hotel in Stavanger

On October 1, 2019, Scandic will take over the operations of Radisson Blu
Royal in Stavanger, Norway. The hotel, which is ideally located in downtown
Stavanger, will target business and leisure travelers as well as local residents.
After the takeover, the hotel will change name to Scandic Royal Stavanger.

The hotel has 215 rooms, meeting rooms and a restaurant that is well-known
in the city. Scandic already has four hotels in Stavanger as well as one at the
airport, and with the new hotel, Scandic sees excellent opportunities to
optimize its offering in the city. The hotel market in Stavanger has performed
well in recent years and the city has had the highest percentage increase in



sold rooms in Norway.

- We're delighted to take over this top hotel. Stavanger has taken significant
steps in its recovery since the 2015 oil crisis and this deal will position us
with a wide reach in an important region, says Svein Arild Steen-Mevold,
Head of Norway, Scandic Norge.

Together with Sandnes, Stavanger constitutes Norway’s third largest
metropolitan area. The city is characterized by its oil supply and both
national and global oil companies have offices there. Stavanger is also a
large university city that boasts several institutes of higher education of
which Stavanger University is the largest with approximately 10,000
students. Tourism to the region is also expected to rise in the coming years.

The property is owned by Royal Hotel AS and both parties have entered into a
long-term lease agreement.

- We are extremely happy to have signed a new lease agreement with
Scandic. Scandic has a good foothold in the city and knows it well. Stavanger
is a fantastic destination and we’re looking forward to working closely with
Scandic to strengthen its hotel offering to all guests who visit the city. We
anticipate an exciting collaboration going forward, says Tom Komngaes at
Royal Hotel AS.

For more information, please contact:

Elin Westin, Director of Communication, Scandic Hotels Group
Email: elin.westin@scandichotels.com

Phone: +46 702 77 75 26

Henrik Vikstrom, Director Investor Relations, Scandic Hotels Group
Email: henrik.vikstrom@scandichotels.com
Phone: +46 709 52 80 06

Scandic is the largest hotel company in the Nordic countries with more than
280 hotels, in operation and under development, in more than 130
destinations. The company is the leader when it comes to integrating
sustainability in all operations and its award-winning Design for All concept



ensures that Scandic hotels are accessible to everyone. Well loved by guests
and employees, the Scandic Friends loyalty program is the largest in the
Nordic hotel industry and the company is one of the most attractive
employers in the region. Scandic Hotels is listed on Nasdaq Stockholm.
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